
Previous: 6,587.2 PSEi change: -1.01%

High: 6,611.3 Best: RLC +2.61%

Low: 6,461.8 2nd best: PGOLD +1.80%

Close: 6,520.7 2nd worst: BLOOM -5.76%

Val. traded (mn): 2,139.8 Worst: JFC -5.98%

Tenor Change Yield Tenor Change Yield

3 months -0.0069 1.1564 5 years -0.0133 2.9973

6 months -0.0007 1.4143 7 years -0.0205 3.4818

1 year +0.0048 1.6374 10 years -0.0289 3.8984

2 years -0.0153 2.0099 20 years -0.0352 4.8354

3 years -0.0112 2.3709 30 years -0.0343 4.8030

4 years -0.0104 2.6956

Previous Close Previous Close

PHP/USD 50.135 50.340 EUR/USD 1.1771 1.1771

Tenor Change Yield Tenor Change Yield

3 months +0.0025 0.0431 5 years -0.0067 0.7118

6 months - 0.0456 10 years -0.0020 1.2763

2 years -0.0017 0.1981 30 years -0.0014 1.9151

Philippine peso

July 26, 2021

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities and local fixed income yields ended lower, while the Philippine peso weakened on tighter quarantine restrictions.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities and European equities gained on positive earnings results. Asian equities fell amid coronavirus fears. US treasury yields fell and the US Dollar 

slightly strengthened ahead of the Fed’s policy meeting. 

✓ Local fixed income yields dropped as the government implemented stricter
lockdown protocols due to the increasing local transmission of the coronavirus
Delta variant. On average, yields went down by 1.56 bps DoD, led by the long-
end of the curve which dropped 3.28 bps DoD.

✓ Local equities declined as the national government imposed tighter community
quarantine restrictions in Metro Manila, as well as other localities amid the surge in
coronavirus cases. This, along with the rising local transmission of the Delta variant,
soured market sentiment. In addition to this, Moody’s lowered its PH GDP growth
forecast to 5.8% from 7.0% at the start of the year. The PSEi finished at 6,520.74 (-
0.85% DoD).

✓ The Bangko Sentral ng Pilipinas (BSP) reported that banks are expecting
better demand for loans from enterprises together with households in the
current quarter driven by the improvement of the COVID-19 vaccination drive.
The data came from the Second Quarter 2021 Senior Bank Loan Officers’
Survey (SLOS) conducted last June 2 to July 8, 2021. The survey showed
prospects of a net increase in overall loan demand based on the diffusion
index (DI) approach from companies.

✓ Filinvest REIT (FILRT), a wholly-owned subsidiary of Filinvest Land, Inc.
(FLI), is estimating a net operating income of Php1.2 billion for 2021. The
management expects the Company’s net operating income to reach Php2.6
billion next year. Moreover, FILRT is pouring in Php 40 million for capital
expenditures this year and Php84.7 million in 2022.
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✓ US equities ended in positive territory, propelled by mega-cap technology giants and
blockbuster earnings from social media companies, such as Twitter and Snap. As 88.30% of
S&P 500’s 120 companies have posted a Q2 earnings beat, the market capped off on a high
note despite COVID-19 resurgence while investors looked ahead to the upcoming Fed
meeting. The DJIA closed at 35,061.55 (+0.68% DoD) while the S&P 500 closed at 4,411.79
(+1.01% DoD).

✓ Asian equities declined amid negative sentiment over the coronavirus outbreaks in the
region. Malaysia, Thailand, and Indonesia are currently experiencing a spike in covid cases
despite restrictions. Meanwhile, Philippine stocks led the losses as investors remained
cautious over its slow pace of vaccination. The MSCI APxJ closed at 672.01 (-1.19%DoD).

✓ European equities rose to all-time highs on positive earnings reports. Automakers were the
top performers, gaining 2.5%. The recent commitment from the ECB to keep interest rates low
also boosted sentiment. The MSCI Europe closed at 152.67 (+1.11% DoD).

✓ US Treasury yields slid marginally ahead of this week's Fed policy meeting. Meanwhile, the
market was also on watch if the US Congress will extend the nation’s debt ceiling by end-July.
On average, yields inched down 0.16 bps DoD, with the 2Y at 0.20% (-0.17 bps) and the 10Y
at 1.28% (-0.20 bps).

✓ The US Dollar gained despite the volatility last week, as risk appetite was influenced by
concerns surrounding the growing delta variant coronavirus cases as well as the upcoming
Fed meeting. The DXY closed at 92.91 (+0.10% DoD).

✓ The Philippine peso weakened following the implementation of heightened 
quarantine restrictions in Metro Manila, and the imposition of travel ban on 
Thailand and Malaysia amid rising number of Delta variant cases. The USD/PHP 
pair closed at 50.340 (+0.41% DoD).


